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DEED OF TRUST
made and executed at Pune on this_ €™ day of October, 2015

Between

1. Mr. Mandar Anand Karanjkar,
= Age: 25 years, Occupation: Service
Residing at: District Court, Gondia, Gondia - 441601, presently residing at: A-
104, Laxami Township, Phase - 11, Kalas, Vishrantwadi, Pune - 411015,

2. Ms. Dakshayani Avinash Athalye
Age: 25 years, Occupation: Service,
Residing at: Survey No. 4/27, Phule-nagar, Alandi Road, Yerwada,
Pune - 411006

3. Mr. Sourabh Shivaji Londhe,
Age: 24 years, Occupation: Service
Residing at: CTS No. 943/B-5, PMC Workers' Society, Hanuman-nagar,
Senapati Bapat Road, Pune - 411016

Hereinafter collectively called or referred to as the “Settlers™ or “Authors™ and
individually as the “Settler” or “Author™ (which expression shall, unless excluded
by or repugnant to the subject or context be deemed to include their respective
heirs, executors and administrators) {

- . .. Party of the First Part
and

1. Mr. Mandar Anand Karanjkar,
Age: 25 years, Occupation: Service
Residing at: District Court, Gondia, Gondia - 441601, presently residing at:
presently residing at: A-104, Laxmi Township, Phase - 11, Kalas, Vishrantwadi,
Pune - 411015,

2. Ms. Dakshayani Avinash Athalye
Age: 25 years, Occupation: Service,
Residing at: Survey No. 4/27, Phule-nagar, Alandi Road, Yerwada,
Pune - 411006 ‘
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3. Mr. Sourabh Shivaji Londhe,
Age: 24 years, Occupation: Service
Residing at: CTS No. 943/ B-5, PMC Workers' Society, Hanuman-nagar,
Senapati Bapat Road, Pune - 411016

Hereinafter collectively referred to as the “Trustees” and individually as the
“Trustee” (which expression shall unless excluded by or repugnant to the subject
or context be deemed to include the Trustees or trustees for the time being of these
presents and / or survivors(s) of any of them or their successor(s) in the Office)

‘ ... Party of the Other Part

WHEREAS:

A. The Settlers are desirous of creating an endowment for the purpose of
promoting, encouraging education, research, development, of Indian Classical
Music and also promoting the Indian Culture and spreading awareness about
the same and other public charitable purposes and objects as hercinafter stated
by setting apart and establishing a fund.

B. The Settlers propose to act themselves as the trustees along with the other
trustees who, may from time to time will agree to act as the trustees of these
presents on the terms and subject to the provisions and conditions hereinafter
contained.

“6 NOW THIS INDENTURE WITNESSETH AS FOLLOWS:

*J1. In order to cffectuate the aforesaid object of creating and establishing a Public
Charitable Trust for promoting and encouraging education, research, and
development of Indian Classical Music and Indian Culture amongst people,
ﬂwy,dnSeﬂlemhnveddivendmdhndedmlolhemsdmano(
Rs. 40,000/~ (Rupees Forty Thousand only) with intent to part with all their
rights, title, interest and claim therein and vest the same in the Trustees to
have and to hold the same and the investment(s) for the time being
representing the same and all other properties that may, for the time being
represent the trust estate and all other movable, immovable, intellectual,
intangible and / or any other kinds of properties that may be acquired,
owned, created out of the same or may be gifted, donated to the Trust by the
Settler(s), Trustee(s) and/or any other person from time to time or otherwise
myhudm!mhautj«tmﬁ»mmlmvﬂthaﬂaddi&uumd
accretions thereto and all accumulated incomes, gains thereof (hereinafter
referred to as the “Trust Properties”) for the charitable objects and purposes
and uses hereinafter expressed with the powers and on the terms and subject
to conditions herein contained of and concerning the same.

The name of the trust shall be “BAITHAK FOUNDATION" (the “Trust”) and

tl'no(ﬁmofd\e‘l'nutalunnhmeat:(.‘ISNo 943/ B-5, PMC Workers' Society,
gar, Senapati Bapat Road, Pune - 411016, which may be changed
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from time to time to such other place(s) as the Trustees may deem fit and
proper at their discretion.

The purposes and objects of Trust:-
The purposes of the Trust shall be as follows:

A. To promote Indian Classical Music in its every form and encourage
education, research, developments and performances thereof in India as
well as abroad amongst all classes of people irrespective of their castes,
creeds, religions, communities, region, nationality, age, sex and/or any
other criteria; and

B. To promote and encourage Indian Culture which is/was being practiced
and/or followed by the people of India belonging to various casts,
religions, communitics, sections, tribes, ethnic groups etc. in different
states, regions, parts or the territories of India and / or the Anclent India
and to spread awareness about the same amongst people;

To achieve the aforesaid purposes of the Trust, the Trustees shall hold and
stand possessed of the said Trust Properties for the following uses and objects,
oL

(a) To establish, promote, set up, run, maintain, assist, finance, support,
md/ot-idmothelplnthese!ﬁngupuud/ormhhhhtgmd/oc
running tuition(s), class(es), learning centre(s), institution(s), school(s),
cdkg:(s)ud/amyodmedumﬁanlmhﬂim(ﬂ)(ubndingmd
spreading education of Indian Classical Music and/or Indian Culture in
India as well as abroad.

(b) To conduct and encourage studies, education, researches, formal
discussions, seminars, formal debates, competitions ete. in respect
of Indian Culture and its various aspects such as ancient
literatures, rituals, ethos, customs, arts, practices etc. and/or any

topics) / subject(s) relating thereto for the promotion of Indian
Culture;

(€) To provide free education of Indian Classical Music as well as Indian

Ctdmmwumwvilegaddﬂldmdﬂuagtgtmpbdowme
all sections of the society.

(d)Topmm,haﬂ,mth.ﬂ.mmdwmm
and development in the traditional Indian Classical Music as well as Indian
Culture.

(e)Tomam:dpuiodhleuMpa.pmdM
rewards, prizes in cash and/or in kinds in the name of the Trust to the




students, young aspirants and artists pursuing education, research in the
field of Indian Classical Music as well as Indian Culture on the basis of
their academic and/ or other achievements in the field.

{f) To facilitate outstanding and talented Indian as well as foreign artists
performing Indian Classical Music with a view to be heard and gain
recognition in India as well as abroad.

(g)Tomemﬂabatﬁauandupdm&inlndimeicd Music and
other genres of music,

@)Towwmmmmmﬁmmmm
waumfdvdamm.dln&mwmmwhumﬂ
asabmld(orpeoplealhrgebyinviﬁngorappdmingvmmm
M/umtﬁhﬂ/ﬁxﬂpmﬂmmymdlmw

~ Musicinanyformte.voml,im&ummhlmd/ordmud/wmy
combination thereof,

(l)Toxt-upand/otmbHshmmainhmnbnﬁa.madin;mdia
aw/mmmmmmmmapmmmwm
mootdh\golb\dhndasknlekperfuumbyﬂndudeWdl

as artists,
ey
() To publish, create, re-produce, spread or maintain content of Indian
& MM\dcmanyfamwhkhwdlhdlmmanydhabweobjuﬁw
of the Trust.

(k) To produce, re-produce Or re-create, preserve, perform, re-interpret and
dmnmwummmm)aﬂuuﬂwm
cultural texts, manuscripts, folk music, songs, dance forms, mantras, yoga,
w«hdmm.udpuuhhumwmhwﬁlm“diomdlorvideo
format; and

conductive for effectuating such scheme(s).

4 l(mya\eormo(utobkcu:pa:iﬁcdindmNonﬂuepMm
hddnotlobethcobiecbolapublicdndublemmmtheTmuMmt
mwlmm«s)aﬂhmmmmmhmm
butthevdidityohthnﬂcmndbyumpmmnsnmfotpwlk

dm'ihblepurpo-sd\allnotbuﬁemdbymym.

' ﬂnutiﬂymdﬁehudnﬂmdonm')dmhdcvuyymptwidd
i !MMdTWMhMMwmwmmmb



umlﬂcyaodmhﬁtandpmpe.ﬂtﬁmﬁmhlymdhmm
close on 31% March, 2016,

6. meM&m&mbm-ﬂaMﬂgwapﬂudw
incidental to the management of the Trust Properties and of the Trust decide
the particular object(s) of the Trust for which the income of the Trust
Properties or trust fund for the time being available shall be applied.

7. MTnmumymapmHmforCapmﬁmdbyMam
account(s) in the bank and utilise the funds therein for the specific object{s) of
the Trust that may be decided by the Trustees from time to time in the
meetings of the board of Trustees. The Trustees shall be empowered to accept
contributions from the Scttler(s), Trustee(s) and/or any other persons/donors
mmum.mm«mmmm;mmm.y
deem fit.

B. The Trustees may accept donations, gifts or contributions in cash or in kind
ﬁnmmymﬁu;mmy.mpomﬁau.mmmnﬂaua
trust (including the Settlers, Trustees or any of them) for the furtherance of the
object(s) of the Trust upon such terms and conditions as they may in their
absolute discretion think fit and which is not inconsistent with the objects of
the Trust. Provided that the Trustees shall accept such donations, gifts or
contributions only in the name of the Trust. The Trustees may also accept such
donation, gifts or contributions from Nan-Indians or foreign nationals, entitics
by complying with the provisions of the Foreign Contribution Regulation Act,
2010 and / or any other laws for the time being in force.

9. The Board of Trustees may also take over the management of any other
charitable or public institutions having the similar purpose(s) or object(s) as of
the Trust on such terms and subject to the conditions as they think fit and
manage such institutions to achieve such objects.

10. Without affecting the generality of powers and functions of the Trustees to
manage and administer the Trust, the Board of Trustees shall have the

following functions.

(a) To borrow if needed from the banks, societies and/ or financial institutions
against the security of the assets of the Trust by way of bank overdrafts,
loans or otherwise as may be necessary for the benefit of the Trust and for
more effectively carrying out the objects of the Trust provided however
that the Trustees unanimously agree on such borrowing(s) and limited to
the terms of their decision or agreement and to autharise two or more of
the trustees to execute such documents, deeds, papers etc. as may be




S

writing required to be signed or executed on behalf of the Trustees by any
two of the Trustees to be nominated in this behalf by the Board of Trustees
and to make the same effective and binding as if the said agreement,

contract, instrument or document or paper or writing were signed by all
the Trustecs,

() Toappoint or make provision for the appointment of sub-committee of the
trustees and/or others to attend or to supervise or conduct specified jobs
or functions or trust matters in such a manner and subject to such rules
and regulations as the trustees may prescribe.

(d)ﬂToauthoﬂscanymorummmwholdmypmpMymhmdamy
S investment of the Trust on the terms and subject to the conditions of these
(' presents in such a manner and subject to such terms, conditions, rules and
regulations as the Board of Trustees may from time to time think fit and
-~ proper.

(¢) To spend any portion of the corpus or the income of the Trust Properties
for purchasing any land and /or constructing any building or buildings
for and in the name of the Trust for the purpose of carrying out,
promoting and or executing any of the objects of the Trust,

() To seek help, assistance, grants etc. from the local, state as well as central
government(s) such as the Ministry of Tourism and Culture, Govt. of
Maharashtra, Ministry / Department of Culture, Govt. of India etc. and or
any other private as well as public institutions, entitics to facilitate the
aforesaid purposes and objects of the Trust.

11. The Trustees shall cause true and accurate accounts to be kept of all moneys
received and spent and of all matters in respect thereof in course of
management of trust properties or in relation to the carrying out of the objects
and purpose of the Trust as well as of all the assets, credits and effects of the
trust properties.

"12. The Trustees may invest the incomes from the Trust Properties, donations,
and other moneys in the purchase of immovable properties in such a manner
as allowed by law as may be in force from time to time provided that such
investments shall not be made which are directly or indirectly for the benefit
of any person referred to in Sub-section (3) of Section 13 of the Income Tax
Act, 1961, or any subsequent amendments as may be made from time to time.

. 13. If the income from the Trust Propertics in a particular year is not utilised, the
unexpended income subject to the applicable provisions of the Income Tax
Act, 1961, shall be carried over to the next year or years and spent in such
subsequent year or years for the advancement of any of the objects of the
Trust.

e
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14. The Trustees shall be at liberty to sell the Trust Properties, as defined in clause
No. 2 hereinabove, or any part thereof cither by public auction or by private
conmanchpriceorpdmmdinmhmu\dcmdiummﬁngb
title or otherwise in all respect as they may in their absolute discretion think fit
wrudndmvnymymmfa&wmlewa:dwmleun
conveymoromammdbpmnlidmdeﬂedualmdpumd
discharge for all moneys received by them.

15. memmmmm«mMu)wiﬂ\myw&amw
opatﬁemdtmmﬁ(s)winduhddﬂtaaeditmdwgivennuppmprhb
instructions to the banker or banker(s) concerning all the operations of such
mmh(s)mdmdminmoormo(ﬁnmmbypudngnppmwhw
mduumbyuumammmbWwmeqs).

l&anmMpuyandmssaMo\WpyAblchmpmd
-~ mmabkpopu&ammdmmmpuﬂumdmanym
npainmquhedtobeda\etod\cmmdkupthcmhmedmlw
otdnnugebyﬂnotnnyhmanoﬂtrmchnrgmmdexpummdduhl
coﬂ\e.dmhﬁmﬁa\u\dﬂtmymdanumpuﬁsud\eymy

in their absolute discretion deem fit and proper.

l7.ﬂtTnmelmayappohlScamris.Muumuwyedeidm
AudimMMmWand/wothMemploymudM
m&wpummdwma\dsupaﬁdmddnfmmﬁmh
mdmmmhwngmummmm

other purpose of the Trust.

} B.MTmmamyluseamMmﬁmmbdshnwvaNopmpaﬂu
mehTMeMuﬁmymwywmlamyfmedmafotmy
md,wammmﬂiymmlkuuuwchmt/limnebu/
canpanoﬁmandsuty‘mwamhcovm:ndcauﬁﬁomuanw

19, anMmymoalMdMMdlumtmdh
copytighuhnspedofmywak/audmowmdand/amwdby
M/med&ememvaMmudcmmpmy,mamy
entity for generating incomes, proﬁoandgamﬁx.dwvmdndocamd
objects of the Trust.

EMTthanwmmww\dmm
mmmmpmmmmmhmd
hTmWMmd«MM«dﬁwmbhmm

m.anmmmwmnmthm
aundbyduepsmbotu\ypordonﬁmdwﬁhmyum.odzlya
Muﬁonhvhgdlkdushnﬂuobjuﬁma:h&mmdmdiﬁmudw
Tmmmy,hdwﬁaholuudhammhkﬁh
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. MTnmmy.ﬁomumbﬁmmmmmdmguhMb
arryoutdtob’ecudu!wmfam:nghgunaﬁabof&emmmd
WMMmhMMpurpmdanmwwmm
mndwmhedtm&omﬁmeloﬁmenﬂ»Tnmmyalm

4. mnwddTmmuMdmdu\my-ppom/duiymmydm
Trustee(s) as the employee(s) of the Trust having required skill, education,
hmldgeard/mapaiumforholdiﬁ;axhduignﬁm/ post in the Trust
~ or any of the school(s), institution(s), organisation(s) etc. run, managed and/or
wmdbythnlaMpoﬂdtthm&e(s)ﬂnmmmﬁmot
nluywhid\oumhewddhwebempaidbytheTnmwmyotM
employeeifappohwdbyﬂnnoarddmmfuwchpou/duigndmor

holding such post/ designation.

25. Mectings of the Trustees.

(a) mmmnapnmmmmﬂmhmamz
(M)Wlnachwyw.

&

(b) Zw«zlsdd&emlnnmbcrofuusbea.whidnmismina
meainsshdlfotmaqwmmfotmynmdﬁ\eTmm

a (c) mmmwmmmmmwwmm
Chaimmmdhe/shedulllwldtho&keforamofoneyeu
mmumamlmwumm
unl&h/dw:dglﬁmﬁrpwdachm«o&uwiemb
be the Trustee.

(d) Mpmcaedhp.qusﬁmsandmammnhm&\goﬂhew
dmshanbededdedbythemaioﬁtyo(vommdhamd
equduydvom,ﬂnmduﬂmmlwﬁngmmd&d
Hmuntmamdinsmyﬂmcmhhwdhuﬁlmquaﬁm
duﬁngwuhhdispoadof&elnm\ovable.wablemdothmhnl

/mdﬂ:TmuMbedecidedmtptwilhdnmtd
the Chairman of the Trust.

(e) lnmdmdmthmmdh

mqodlyahaﬂpuvdlmdifthemeumeqmﬂydeedinmy
matter, the Chairman shall have casting vote.

¥ : - ¥
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0] A resolution in writing circulated amongst all the Trustees and signed by
mjodtydd\chsteuﬂnllbenﬂdaMd{edxnluiﬂth.dm
ptsedaulmeﬁnsoﬂhtTnmdulyanendonvw

@mdmemeemutleut?dmpﬁawﬂmmdh
md&edenmnM@nuiladdmm(a
ﬂwﬁuubdngudtmotdsdthhw.ﬂoms,hcuedu\e
mmmmdwkmmndhtdmmgmpm
Mxﬁmam-nﬂMMABanmmmd
nth&\gMbemmm&memMWemﬂ
addresses,

(h) Aﬂmﬁngadﬁnmduﬂbehldatmchplmmdand\umn
the Chairman of the Trust shall decide from time to time. Any of the
Thmwithunwiouppmalolu\eod\aTmMmypuﬁdpm
mvmhumwwmmmdu
Trustees through Video conferencing,

0] ATnmwhobmHewbcpumem-tamc&\gofd\eBomid
Tnmmaycxptulﬂsviemh\ﬂwaguuhlnmiﬁngmdm
dophﬂmdnllbcukmtobchis/humheonﬂtmw
oomcmad.&xhopiﬂondnﬂ:udﬂotheBomldTnmbdmotn
wmawammmmm&mwe
mail.

1)) mmdwmdmmdmmmu
enhu«iiuoabookmdlobekepﬂorﬂmpmmmddgmdbyw
Chairman of such meeting,.

-~

n” ppointments, Retirements d Kemovails of the 1'_.‘.\‘.

(a)mnumbudmmnmtbehudmmmc)udmtmuun
Five (5) including Mr. Mandar Karanjkar and Ms.Dakshayani Athalye, .
winpwlﬂbcuaepammnImdmnﬁﬁngm(‘m .
Trustees”). The Trustees may fill any vacancy (subject to maximum
mnnbuo(S(ﬁve)m)bynppomu\mﬂpmpulyoomand
meeting of the Trustees.

(b)Mﬂ\euu!dﬁMZ(lwo)ymmdlmthenlﬂnmdo!paioddwuyz
(m)yanmmmdappdmmdmwmmpth
Permanent Trustees, cach trustee shall be liable to retire and may, at the
discretion of the continuing Board of Trustees be eligible for re-
appointment for the further period of 2 (two) years

(c)Anymmumyumbygvhgl(m)mWsdvmmﬁmh
wﬂ&gbhﬂo-ddm“yldy\ﬁmnt&omahm

P otk b Gl




and shall hand over of charge, documents, records of the Trust to the
continuing Trustee(s).

(d) In the event of there being at any time only the Permanent Trustees as the
Trustees of the Trust, then the Permanent Trustees may at any time
appoint any other person(s) as trustec(s) of the Trust so as to have
minimum number of three 3 (three) trustees.

(e)()numwa.ddiﬁauluumbdngappoinhdmdonhisﬁsnﬁyhglﬂl
mp&mhwﬂ&gwﬂneﬂmdmm&g&amﬂmuw
- Tmhopeﬂsmﬂaulmﬁaﬂyvethlim/hudongwidnhem
trustees for the time being and he/she will be entitled to carry out all the

duties and functions of the Trustees without any other deed or writing.

(OAnmim(mludthnPamwth)unybemvedm
the office of trustee, before expiry of his or her term, if so voted by 2/3
unioﬁtyo(ﬂ\em(mdudingmo‘ﬂnmnuuTW)pm
hpumnapmpdymkuudngdwmddmm
finding the Trustee(s) proposed to be removed guilty of serious
misconduct in relation to or concerning with the Trust Properties or the
Trust affairs and after arriving at the definite conclusion that for the
reasons to be recorded in writing the continuance of the Trustee proposed
to be removed as trustee or these presents was desirable to the objects of
the Trust in view and other related or connected matters provided
however that no conclusion of such guilt shall be arrived at without giving

} to the Trustee a full and fair opportunity of explaining his/her conduct
and/otd\ngulcvelledmmhim/her(ahh/hermmd.

(§) The Board of Trustees may, by passing resolution with the majority,
i (excluding the vote of the Trustee(s) to be removed), remove any of the
Trustee(s) accused of any serious criminal offence under the provisions of
Indian Penal Code, 1866 and / or any other law(s) for the time being in
force. The decision of the Board of Trustees shall be final and binding,

(1) The office of the Trustee shall stand automatically vacated:

(i)  If he/she dies, or he/she is found lunatic or becomes of unsound
mind.

(i) Convicted under any serious offence under the provisions of
Indian Penal Code, 1866 and / or any other laws for the time
being in force.

(iii)  If he/she (not being the Permanent Trustees) files a petition for
recelving order of insolvency or if a receiving order be made
against him /her or if he/she compounds with his/ her creditors.

(iv) 1f without the consent of the Board of Trustees, he/she absents
from 3 (three) consecutive meetings of the Board of trustees and
the Trustees resolve that he/she ceases to be a Trustee,

June
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(v) If he/she resigns from the office of the Trustee by notice in
writing under his/her hand left at the office of the Trust.

(vi) If being a trustee appointed by the Trustee/s for specified period
and or specified purpose on the expiry of such period or upon
the fulfilment or cessation of such purpose.

27. The Board of Trustees shall be entitled to sue in the name of the Trust and
may, similarly be sued in the name of the Trust.

mnuwwmmmzumwmmu
irrevocable.

NWMMEM&MMTWMMM&(M
subscribed their respective hands and seals the day and year first hereinabove
written.

SIGNED AND DELIVERED BY
the withinnamed the Settlers

Mr. Mandar Kmnikl,

e

Ms. Dakshayani Avinash Athalye,

Mr. Sourabh Shivaji Londhe,
The Settlers
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Ms. Dakshayani Avinash Athalye

Mr. Sourabh Shivaji Londhe,
The Trustees
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